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A reminder of the fundamentals of our industry 

2012-10-24 2 Classification: Internal 

1970s ƅBig discoveries 2000s ƅCredit crunch and shale 1980s ƅThe oil glut 1990s ƅMiddle East 
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Volatility is the name of the game 

Long perspective 

Å Long lead times 

Å Long-lived assets 

Å Long-term demand 



Sustainability, politics and technological progress are drivers of uncertainty 

Long-term forecasts are uncertain 
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Sources: The Economist, blog.enerdynamics.com, guanming.online, Gettyimages.com, Øyvind Hagen (Statoil), Paris Diplomatie, IEA, Greenenergybricks.com, BBC 



One reason why fossil fuels are here to stay 
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Roads are made of asphalt, Teslas contain polymers, kids have toysé 

Source: National Geographic 



The global economy WILL grow 

5 Classification: Open 



Source: Reddit, IEA, Statoil (projections)  

 

A strong trend affecting economics and energy 
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Economic gravity moves (back) to the east, and so does energy demand 

The global centre of population Shifting energy demand  
Growth in TPED 2011-40, bn toe 
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Our long-term macro and market outlook 

ÅThe global economy 

ïGrowth close to historic average (3%) 

ï Two speeds ï non-OECD catching up 

ÅOverall energy market outlook 

ï1.3% annual growth (oil 0.6%, coal: 1.1%) 

ïModerate greening of energy mix 

ÅGlobal oil and gas markets 

ïOil demand peaks around 2030 

ïGas demand increasing (1.4% per year) 

ÅStrong growth in new renewables (8%) 

ïé but CO2 emissions grow until around 2030é 

Statoilôs Energy Perspectives (2014) 
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